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Report  of  condition  at  the  close  of  business  DeceA 


ASSETS 


State  Municipal  and  Railroad  Bonds  . . $ 

Representing  the  money  of  policyholders  invested 
in  high  - grade  securities  in  the  United  States 
and  Canada. 

Bonds  and  Mortgages  . . 

First  liens  on  productive  properties  in  New  York 
and  other  States. 

Real  Estate 

All  in  New  York  City  including  the  Company’s 
15  - story  office  - building,  corner  of  Nassau  and 
Liberty  Streets. 

Policy  Loans  and  Liens 

Money  loaned  to  policyholders  on  the  security  of 
their  policies  to  be  deducted  in  case  of  any  settle- 
ment. 

Premiums  due  and  deferred  (net) 

Payments  in  the  mails  and  subject  to  30  days 
grace,  also  balance  of  instalment-premiums. 

Cash  in  Banks  and  Office  .... 

The  Company’s  accounts  are  kept  in  four  leading 
New  York  banks  and  one  out-of-town  institution. 

Interest  due  and  accrued  on  Bonds,  etc. 

Interest  on  secured  loans  made  by  the  Company. 

Office  Equipment,  etc 

$ 


1,453,613.13 


1,789,348.48 

3,209,263.00 


2,927,846.89 


194,974.00 

81,737.29 


116,479.39 

44,007.38 


9,817,269.56 


Full  Reserves  (as  reqire 

For  the  protection 
everywhere. 


Additional  Reserves 

Covering  policy  - di  d( 
obligations. 


Capital  Stock  fully  pa 


Securities  equal  to 
capital,  on  deposit^ 
New  York  as  furcr 
policyholders  every  I hi 


Unassigned  Funds  jSuu 


Su  U! 

Such  funds  are  a 
of  policyholders,  if 


INCOME  AND  DISBURSEMENTS,  193 

Cash  Income  ......... 

Premiums,  interest,  rents,  etc. 

Cash  Disbursements  ........ 

Death-Claims,  Matured  Endowments,  Policy- 
Dividends  and  Miscellaneous  Expenses. 


my  of  New  York 


i her  jist , 1913 

LIABILITIES 

led  by  law)  . . $ 9,315,099.88 

iof  policyholders 


ends  and  other 

i , • 

e amount  of  the 
[ ith  the  State  of 
r protection  to 
pfiere. 

tNet  $130,043.93 
Gross  174,051.31 
il:  for  protection 

leded. 

16 


228,118.37 

100,000.00 


174,051.31 


$9,817,269.56 


$2,117,204.83 
$ 1,907,375.18 


S-M2-1500  (14-1 


CERTIFICATE  OF  VALUATION 

3,  3 1-2  AND  4 PER  CENT. 


State  of  New  York 


ITnsurance  ^Department 


I,  WILLIAM  T.  EMMET,  Superintendent  of 
Insurance  of  the  State  of  New  York,  do  hereby  certify  that  the 


■..Postal Life  Insurance  Company  of  the  City  of 

t-.-Eew.-YQ-rIC-. in  the  State  of. ff.gw.  Yoffi....... 


is  duly  authorized  to  transact  the  business  of  Life  Insurance  in  this  State . 

I further  certify  that  I have  caused  the  policy  obligations  of  the  said 
Company  outstanding  and  paid  for  on  the  S 1st  day  of  December,  19 1£..., 
to  be  valued  in  accordance  with  the  provisions  of  the  Insurance'  Law 
of  the  State  of  New  York  and  I find  the  net  value  thereof  on  the 
said  day,  based  on  the  policy  return  made  to  this  department,  to  be 
Mn.e..MAlli_gn+..^^ L.ThousaM^ 

fii  Vt.y.RlY  , 


Dollars,  as  follows: 


Value  of  Policies, $ 9 .173  .7 39,. 

" " Additions, 1,342* 


“ “ Annuities, 


Total 

Deduct  value  of  Policies  reinsured , 

Net  value 


# 9,230,863.. 

18,297. 

1 9,212,566. 


II n ‘WHttness  tltHbereof,  I have  hereunto  set  my  hand 
and  affixed  my  offcial  seal,  at  the  City  of 

Albany,  this .jnmm.iL 2nd-.: .....day  of 

■ - 'E-e-'bruar.y v....l  91:.  A. 


The  Company's  Policies  are  executed  at  its  Home  Office  in 
New  York  only,  and  may  be  purchased  by  applicants  in  every 
State  and  in  foreign  countries.  Residence  of  policyholders, 
no  matter  where  located,  does  not  invalidate  their  contracts. 


The  Postal  Life  is  a corporation  under  a perpetual  charter  from  the  State  of 
New  York,  and  reports  regularly,  under  oath,  to  the  strict  Insurance  Department 
of  that  Commonwealth.  As  the  Company  transacts  business  also  through  the  mails, 
it  is  subject  to  the  United  States  Postal  Authorities,  and  is  under  the  jurisdiction 
of  the  Federal  Courts,  which  are  always  available  to  citizens  of  any  State. 

Such  citizens,  in  whatever  State  they  may  live,  have  an  inalienable  right  to 
apply  to  this  Company  for  and  have  issued  to  them  insurance  policies,  since  the 
Constitution  of  the  United  States  provides  that  “no  State  shall  make  or  enforce 
any  law  which  shall  abridge  the  privileges  * * * of  a citizen  of  the  United  States 
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OLICYHOLDERS  and 
t'lii  GENERAL  PUBLIC 


'J^HE  Postal  Fife  is  the  Company  of 

publicity.  It  does  not  employ 
agents  but  deals,  directly  with  the  public , 
and  gives  its  policyholders  the  benefit 
of  the  savings  thus  effected. 

To  those  who  apply  personally  or 
by  correspondence,  full  official  infor- 
mation is  promptly  supplied  in  writing 
and  over  the  signature  of  an  executive 
officer : thereafter  the  Company  is  always 
at  the  service  of  applicants  for  any  other 
particulars  that  may  be  desired. 


It  is  the  aim  of  the  Company  to 
make  everything  plain,  as  may  be  seen 
from  this  Financial  Statement.  It  is 
believed  that  the  items  are  so  explained 
as  to  make  them  intelligible  to  the  many 
thousands  of  policyholders  and  others 
to  whom  the  Statement,  is  sent . 

& 

It  may  be  added  that  these  figures 
are  taken  from  the  Company’s  regular 
Annual  Report  to  the  State  Insurance 
Department  and  are  therefore  official . 


The  SATURDAY 
EVENING  POST  says: 

Obviously , people  ought  to 
insure  themselves  voluntarily 
without  the  intervention  ol 
middlemen , and  save  the  en- 
ormous cost  of  the  agency 
system. 

The  ATLANTIC 
MONTHLY  says : 

To  put  life  insurance  upon 
a proper  economic  basis,  the 
elimination  of  agents  is  the 
great  reform  needed.  All  others 
are  relatively  unimportant. 

The  Postal  Life  issues  all  the  stand- 
ard forms  of  insurance,  and  all  its 
policies  are  officially  approved  by  the 
New  York  State  Insurance  Depart- 
ment. 

Write  the  Company  direct  and  save 
for  yourself  the  commissions  that 
other  companies  pay  their  agents. 


i 
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35  Nassau  St. 
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GDfftorii 


The  Postal  Life  Insurance  Compai 


Report  of  condition  at  the  close  of  business  Decemb 


ASSETS 


L 


State  Municipal  and  Railroad  Bonds 

Representing  the  money  of  policyholders  invested 
in  high  - grade  securities  in  the  United  States 
and  Canada. 

Bonds  and  Mortgages  . ... 

First  liens  on  productive  properties  in  New  York 
and  other  States. 

Real  Estate 

All  in  New  York  City  including  the  Company’s 
15 -story  office  - building,  corner  of  Nassau  and 
Liberty  Streets. 

Policy  Loans  and  Liens  ..... 

Money  loaned  to  policyholders  on  the  security  of 
their  policies  to  be  deducted  in  case  of  any  settle- 
ment. 

Premiums  due  and  deferred  (net) 

Payments  in  the  mails  and  subject  to  30  days 
grace,  also  balance  of  instalment-premiums. 

Cash  in  Banks  and  Office  .... 

The  Company’s  accounts  are  kept  in  four  leading 
New  York  banks  and  one  out-of-town  institution. 

Interest  due  and  accrued  on  Bonds,  etc. 

Interest  on  secured  loans  made  by  the  Company. 

Office  Equipment,  etc 


$1,291,514.88 


1,783,630.32 

3,237,463.00 


Full  Reserves  (as  require 

For  the  protection 
everywhere. 


Additional  Reserves 

Covering  policy -divic 
obligations. 


2,828,494.72 


190,000.00 

127,157.23 


Capital  Stock  fully  paid 

Securities  equal  to  thi 
capital,  on  deposit  vl 
New  York  as  furth 
policyholders  everywli 


151,716.01 

49,073.40 


Unassigned  Funds 

Such  funds  are  als< 
of  policyholders,  if  n 


$9,659,049.56 


INCOME  AND  DISBURSEMENTS,  191- 


Cash  Income  (Premiums,  interest,  rents,  etc.)  ..... 

Cash  Disbursements  (Death-Claims.  Matured  Endowments,  Policy-Dividends  and  Miscellaneous 


The  Company’s  policy-dividends  are  apportioned  and  distributed  annually:  it  distritmd 
It  holds  no  deferred  dividends  from  previous  years. 


1 

tY  of  New  York 


ir  3 hi,  1914 

ABILITIES 

l by  law)  . . $9,140,558.85 

policyholders 

238,047.28 

lids*  and  other 

100,000.00 

amount  of  the 
h the  State  of 
protection  to 
re. 


Net  $131,370.03 
Gross  180,443.43 
for  protection 
ded. 


180,443.43 


$9,659,049.56 


$2,160,566.39 
Expenses)  $1,795,674.26 


d $62,351.62  in  1914. 


.Mg-ujoo  (u-imtv 


CERTIFICATE  OF  VALUATION 

3,  3 1-2  AND  4 PER  CENT. 


State  of  New  York 


Unsutance  ^Department 


I,  WILLIAM  T.  EMMET,  Superintendent  'of 
Insurance  of  the  State  of  New  York,  do  hereby  certify  that  the 


Postal. Life  Insurance  Company  of  the  City  of 

^,M.L^-.-Kew.-.XQX>iC„.. - in. the  State  of. ttt— — 


is  duly  authorized  to  transact  the  business  of  Life  Insurance  in  this  State . 

I further  certify  that  I have  caused  the  policy  obligations  of  the  said 
Company  outstanding  and  paid  for  on  the  31st  day  of  December,  191h..., 
to  be  valued  in  accordance  with  the  provisions  of  the  Insurance*  Law 
of  the  State  of  New  York  and  I find  the  net  value  thereof  on  the 
said  day,  based  on  the  policy  return  made  to  this  department , to  be 
TmQ„Hundred .and ...Twelve  .Thousand, 

S-ix.ty-.six - 

— — — — - - Dollars , as  follows: 


Value  of  Policies, 

“ “ Additions, 

“ “ Annuities, 


.9-..l-7.3,.7.3.9.*. ... 

1,342*.. 

55,782, 


Total 

Deduct  value  of  Policies  reinsured, 


Net  value 


$ .9.,23.0.,.e.<53* 

18,297. 

- j 9,212,566. 


An  Witness  “WHbereof,  I have  hereunto  set  my  hand 
and  affixed  my  official  seal,  at  the  City  of 

Albany,  this 2nd- r.  .....day  of 

,»■■■  - . Jebniary .^^..191:. A. 


The  Company’s  Policies  are  executed  at  its  Home  Office  in 
New  York  only,  and  may  be  purchased  by  applicants  in  every 
State  and  in  foreign  countries.  Residence  of  policyholders, 
no  matter  where  located,  does  not  invalidate  their  contracts. 


The  Postal  Life  is  a corporation  under  a perpetual  charter  from  the  State  of 
New  York,  and  reports  regularly,  under  oath,  to  the  strict  Insurance  Department 
of  that  Commonwealth  in  which  it  does  business.  As  the  Company  receives 
applications  from  residents  of  other  states  through  the  mails  and  sends  to 
them  their  issued  policies  through  the  mails,  it  is  subject  also  to  the  United 
States  Postal  Authorities  everywhere,  and  is  under  the  jurisdiction  of  the 
Federal  Courts,  which  are  always  available  to  citizens  of  any  State. 


Citizens,  in  whatever  State  they  may  live,  have  an  inalienable  right  to  apply 
to  this  Company  for  policies  of  Insurance  and  to  have  them  issued,  since  the 
Constitution  of  the  United  States  provides  that  “no  State  shall  make  or  enforce 
any  law  which  shall  abridge  the  privileges  * * * of  a citizen  of  the  United  States.  ’ ’ 


TO  POLICYHOLDERS  and 
the  GENERAL  PUBLIC 


'■JpHB  Postal  Bife  is  the  Company  of 

publicity.  It  does  not  employ 
agents  but  deals  directly  with  the  public , 
and  gives  its  policyholders  the  benefit 
of  the  savings  thus  effected. 

To  those  who  apply  personally  or 
by  correspondence,  full  official  infor- 
mation is  promptly  supplied  in  writing 
and  over  the  signature  of  an  executive 
officer : thereafter  the  Company  is  always 
at  the  service  of  applicants  for  any  other 
particulars  that  may  be  desired. 

It  is  the  aim  of  the  Company  to 
make  everything  plain,  as  may  be  seen 
from  this  Financial  Statement.  It  is 
believed  that  the  items  are  so  explained 
as  to  make  them  intelligible  to  the  many 
thousands  of  policyholders  and  others 
to  whom  the  Statement  is  sent . 


It  may  be  added  that  these  figures 
are  taken  from  the  Company’s  regular 
Annual  Report  to  the  State  Insurance 
Department  and  are  therefore  official. 


POSTAL  LIFE 


1 st.  Commission  Dividends,  cor- 
responding to  the  commissions  other 
companies  pay  their  agents,  less  a 
moderate  advertising  charge,  go  to 
Policyholders  the  first  year. 

2d.  Renewal-Commission  Divi- 
dends and  Office-Expense 
Savings,  covered  by  the 


guaranteed  dividends  go  to  Policy- 
holders in  subsequent  years. 

3d.  Beginning  at  the  close  of  the 
second  year,  the  usual  Contingent 
policy-dividends,  based  on  the  Com- 
pany’s earnings,  still  further  reduce 
the  cost  of  insurance. 


because 
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WM.  R.  MALONE 
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The  Postal  Lif 


Report  of  condl 


ASSETS 

State  Municipal  and  Railroad  Bonds  . 

Representing  the  money  of  policyholders! r 
in  securities  in  the  United  States  and  In 
of  Canada. 

Bonds  and  Mortgages  .... 

First  liens  on  properties  located  in  New 
other  States. 

Real  Estate 

All  in  New  York  City  including  the  C 1 
15 -story  office  - building,  corner  of  Nasai 
Liberty  Streets. 

Policy  Loans  and  Liens  .... 

Money  loaned  to  policyholders  on  the  sejn 
their  policies  to  be  deducted  in  case  of  an 
ment. 

Premiums  due  and  deferred  (net) 

Payments  in  the  mails  and  subject  to|0 
grace,  also  balance  of  instalment-premium , 

Cash  in  Banks  and  Office 

The  Company’s  accounts  are  kept  in  foulk 
New  York  banks  and  one  out-of-town  in  it 

Interest  due  and  accrued  on  Bonds,  etc.  . 

Interest  on  secured  loans  made  by  the  Gi 

Office  Equipment,  etc 


III 

Cash  Income  (Premiums,  inter esjr 
Cash  Disbursements  (Death-Class 

* The  Company’s  policy- v 
It  holds  no  deferred  dni 


i Insurance  Company  of  New  York 

i ion  at  the  close  of  business  December  3 1 st,  1914 


ivested 

minion 


rk  and 


ipany’s 
iu  and 


irity  of 
settle- 


0 days 


eading 

stution. 

npany. 


$1,291,514.88 

1,783,630.32 

3,237,463.00 

2,828,494.72 

194,040.00 

126,962.83 

151,743.43 
49,073.40 


LIABILITIES 

Full  Reserves  (as  required  by  law) 

For  the  protection  of  policyholders 
everywhere. 

Reserves  

For  contracts  not  involving  life  contingencies. 

Additional  Reserves 

Covering  policy -dividends*  and  other 
obligations. 

Capital  Stock  fully  paid  .... 

Securities  equal  to  the  amount  of  the 
capital,  on  deposit  with  the  State  of 
New  York  as  further  protection  to 
policyholders  everywhere. 

__  . _ _ . (Surplus  Net  $129,881.54 

Unassigned  Funds  j „ 

( Surplus  Gross  178,954.94 
Such  funds  are  also  for  protection 
of  policyholders,  if  needed. 


$9,662,922.58 
ICOME  AND  DISBURSEMENTS,  1914 

rents,  etc.)  .......  $2,160,566.39 

s,  Matured  Endowments,  Policy-Dividends  and  Miscellaneous  Expenses)  $1,795,674.26 


$9,031,139.00 

109,979.85 

242,848.79 

100,000.00 

178,954.94 

$9,662,922.58 


fddends  are  apportioned  and  distributed  annually:  it  distributed  $62,351.62  in  1914. 
ends  accumulating  from  previous  years. 


CERTIFICATE  OF  VALUATION 

3,  3 1-2  AND  4 PER  CENT. 


State  of  new  York 

Insurance  ^Department 

PE  AUK  HASBRO  TJCK 

Insurance  of  the  State  of  New  York , do  hereby  certify  that  the 

.T.osT.ax— ..Life  Insurance  Company  of  the  City  of 

-rr.-rr:.  ■ .■ . .u  ew. . -York- — . - ».i n the  State  of’ ■. . » . ff.g.?. . . Y°_r .fe. 

is  duly  authorized  to  transact  the  business  of  Li fe  Insurance  in  this  State . 

I further  certify  that  I have  caused  the  policy  obligations  of  the  said 
Company  outstanding  and  paid  for  on  the  Slst  day  of  December,  191. A.^ 
to  be  valued  in  accordance  with  the  provisions  of  the.  Insurance  Law 
of  the  State  of  New  York  and  I find  the  net  value  thereof  on  the 
said  day,  based  on  the  policy  return  made  to  this  department,  to  be 
Nine  Mil  1 io n,. Thir t y - one  Thousand , On e Hun  dr  e d and  Thir t y-nin e 


Value  of  Policies, 

“ “ Additions, 

“ “ Annuities, 


Total 


Deduct  value  of  Policies  reinsured , 


Net  value 


^Dollars,  as  follows: 

,.9.7.9.  * .24.0. *. 

3.,.281ft 

#....9, .0.35. 480 

. 

* 9.051. 159. 


Hit  Mitness  Utnbereof,  I have  hereunto  set  my  hand 
and  affixed  my  official  seal,  at  the  City  of 

Albany,  this - - - 11th.. . . . . . . ■ . day  of 

. Pelruary  —■  i Cji  5 ( 




Superintendent  of  Insurance 


The  Company’s  Policies  are  executed  at  its  Home  Office  in 
New  York  only,  and  may  be  purchased  by  applicants  in  every 
State  and  in  foreign  countries.  Residence  of  policyholders, 
no  matter  where  located,  does  not  invalidate  their  contracts. 


The  Postal  Life  is  a corporation  under  a perpetual  charter  from  the  State  of 
New  York,  and  reports  regularly,  under  oath,  to  the  strict  Insurance  Department 
of  that  Commonwealth  in  which  it  does  business.  As  the  Company  receives 
applications  from  residents  of  other  states  through  the  mails  and  sends  to 
them  their  issued  policies  through  the  mails,  it  is  subject  also  to  the  United 
States  Postal  Authorities  everywhere,  and  is  under  the  jurisdiction  of  the 
Federal  Courts,  which  are  always  available  to  citizens  of  any  State. 

Citizens,  in  whatever  State  they  may  live,  have  an  inalienable  right  to  apply 
to  this  Company  for  policies  of  Insurance  and  to  have  them  issued,  since  the 
Constitution  of  the  United  States  provides  that  “no  State  shall  make  or  enforce 
any  law  which  shall  abridge  the  privileges  ***  of  a citizen  of  the  United  States ’ 


TO  POLICYHOLDERS  and 
the  GENERAL  PUBLIC 


^T'HE  Postal  Life  is  the  Company  of 
publicity.  It  does  not  employ 
agents  but  deals  directly  with  the  public , 
and  gives  its  policyholders  the  benefit 
of  the  savings  thus  effected. 


CO 
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To  those  who  apply  personally  or 
by  correspondence,  full  official  infor- 
mation is  promptly  supplied  in  writing 
and  over  the  signature  of  an  executive 
officer : thereafter  the  Company  is  always 
at  the  service  of  applicants  for  any  other 
particulars  that  may  be  desired. 


It  is  the  aim  of  the  Company  to 
make  everything  plain,  as  may  be  seen 
from  this  Financial  Statement.  It  is 
believed  that  the  items  are  so  explained 
as  to  make  them  intelligible  to  the  many 
thousands  of  policyholders  and  others 
to  whom  the  Statement,  is  sent . 


It  may  be  added  that  these  figures 
are  taken  from  the  Company’s  regular 
Annual  Report  to  the  State  Insurance 
Department  and  are  therefore  official. 


POSTAL  LIFE 


1 st.  Commission  Dividends,  cor- 
responding to  the  commissions  other 
companies  pay  their  agents,  less  a 
moderate  advertising  charge,  go  to 
Policyholders  the  first  year. 

2d.  Renewal-Commission  Divi- 
dends and  Office-Expense 
Savings,  covered  by  the 


guaranteed  dividends  go  to  Policy- 
holders in  subsequent  years. 

3d.  Beginning  at  the  close  of  the 
second  year,  the  usual  Contingent 
policy-dividends,  based  on  the  Com- 
pany’s earnings,  still  further  reduce 
the  cost  of  insurance. 


because 


